THE MUNICIPALITY OF MARMORA AND LAKE

BYLAW NUMBER 2008-036
Being a bylaw to establish a Commodity Price
Hedging Policy Related to hedging electricity supply

WHEREAS Council deems it desirable to pass a bylaw to establish a Commodity
Price Hedging Policy related to hedging electricity supply.

NOW THEREFORE the Council of the Municipality of Marmora and Lake
enacts as follows:

1. The Commodity Price Hedging Policy as set out in Appendix A to this bylaw is
hereby enacted.

2. This bylaw shall come into force and take effect immediately upon passing.

READ A FIRST, SECOND AND THIRD TIME AND FINALLY PASSED THIS
5™ DAY OF AUGUST, 2008.

REEVE (Terry Clemens)

MUNICIPAL CLERK (Judy Durbatch)
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