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AUDITORS' REPORT

TO THE MEMBERS OF COUNCIL, INHABITANTS
AND RATEPAYERS OF THE CORPORATION OF THE
MUNICIPALITY OF MARMORA AND LAKE

We have examined the consolidated financial statements of the Corporation of the Municipality of
Marmora and Lake for the year ended December 31, 2008 from which the accompanying summary financial
statements have been prepared. We have reported on the consolidated financial statements with qualification
on March 4, 2009,

The Municipality has not recorded the liability for closure and post-closure costs for solid waste landfill
sites owned exclusively by the Municipality, which is not in accordance with Canadian generally accepted
accounting principles. Although this liability would be significant, there would not be any net effect on the
municipal fund balances but there would be an increase in the amounts to be recovered in future years.

In our opinion, the accompanying summary financial statements fairly summarize the information
contained in the consolidated financial statements upon which we have reported.

Colling Barrvow Kawerthas LLP

Chartered Accountants
Licensed Public Accountants

Peterborough, Ontario
March 4, 2009
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